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IIpenmet: UHpopmaumja

CuTte oBMe WHPOPMaUMM KoM ce AucTpubympaaT Ha aKuMOHEepUTEe MOB/AEKyBaaT Cepuo3Ha
OArOBOPHOCT 33 OHWME KOW I'M M3paboTyBaaT, 3a OHME KOW r0 OpraHu3npaat u3paboTyBareTo M 3a
OHMe Kou v gucTpmnbymnpaar.

Llen Ha oBue MHOOpMaUMM e aKumoHepuTe Aa 6uaat uHpopmmpaHu. UHPopmmpaHocTa Ha
aKUMOHEepUTe e OCHOBA 3a HMBHOTO NpPaBUAHO ognydvyBarbe. Kon og oBue MHbOpMaLMM KoM ce
ANCTPUBYMpaaT 40 aKuMoHepute ce NnameaeTn, a Ko BUCTUHCKA MHPOPMaLMja 33 aKLuMOoHepuTe
Ke ogny4yaT aKkumoHepuTe. Ho AOKO/KY nopaau nowa MHGOPMMPAHOCT Ha aKUMOHepuTe ce
HanpaBaT WTeTU Ha aKLMOHEPCKOTO APYLITBO, OA4rOBOPHOCTA 33 TOE € MHOTY CEPMO3Ha.

NHdopmaLmmTe Kom rn goctasysa TonanduKkaumja AL 40 aKLUMOHEpUTe ce peasnsmpaHn COrnacHo
npoueaypute KoM noBeKke NaTh ce HaBeLEHU WU COMMACHO Ha Toa 33 oBMe MHOPMALMK TOYHO ce
3Hae KoM ce M3BOPMTE Ha NOAATOLUM, KOM Ce OArOBOPHM 33 TOYHOCTA Ha MHPOPMALUUTE U KOj e
dUHaANHO 0AroBOPEH 32 AOKYMEHTOT KOj € 0pULMjaHO U3NE3EH 04, aKLMOHEPCKO APYLUTBO.

Apyrute nHbopmaumm Ko ce AOCTaByBaaT A0 aKLMOHEpUTe e HejacHO KOoj r'M Kpeupa, Koj rv
KOHTPOAUPA, KOj rm noTnmuysa u Koj duHanHo 6m oarosapan AOKYOAKY BO MHopmaummTe nma
norpewHun dakTu.

Ce pe3bupa geka MHOry NeCHO MOXKe Aa ce OTKpMe KOj CToM 3a4 osue nHbopmaumm buaejkm ceto
HanuMwaHo BO oBMe WMHOOPMALMM MOXKe Aa My AOHEece KOPWUCT CaMo Ha efeH cybjeKkTt, a Toa e
cyb6jeKkToT KOj Ha TonanduKkaumja AL 1 ONKM cepno3eH M3HOC Ha PUHAHCUCKM cpeacTBa.

3aa 10j cybjekT ctou OFFSHORE dupma, Ha Koja He U ce No3HaTU HUTY CONCTBEHULUTE, a Koja
BeKe npeaussmkana cepuosHu wtetn 8o TE TO Al BO USMUHATUTE YeTUPU FOAUNHU CO Kpenpame
Ha 50 MMIMOHM eBpa aKymy/iMpaHa 3aryba.

NomarakbeTo Ha 0BOj cybjeKT MoKe Aa npeau3BMKAa CEPUO3HU LUTETU HAa ABE MaKeAO0HCKM
dnpmn Kom ersmcTMpaar Ha Make4OHCKUOT Ae/1I0BaH Na3ap noseKe o4 negecer roguHU 3a LITO
Tpeba Aa ce cBECHM OMe KOM TOa o NpaBaT, a 0co6eHo Ha NocneaAnLUTe 04 TAaKBUTE AaKTUBHOCTU.

HenHdopmmpaHocTa Ha NyfeTo KOM M MNUILIYBAaaT OBME TEKCTOBM € ouurnedHa U of
KOHTPaAUKTOPHOCTUTE BO TEKCTOBUTE KOW M NuwyBaaT. Bo eaeH aen og tekctotT ro ¢anat TE TO
ALl feKa e NPOEKT KOoj ro 3aWTMTyBa TONANGUKALMOHUOT CUCTEM, 3 BO APYr AeN BenaT AeKa Toa e
npomaweHa WHBecTMuMja. [MuwyBaaT 3a GUHAHCUCKM W TEXHO/NOWKKM paboTu  Ha
TONANPUKALUMOHNOT CUCTEM, @ NOTMNUCHULMTE Ha OBME TEKCTOBM HUTY CE CTPYYHM 3a TOa LWITO ro
nuwyBaaT HWUTY Hekoraw paboTene Ha npobsemn KoM ce NOBP3aHM CO TOa LWITO ro NuyBaarT.




CamunoT 0BOj paKT e MHOry cepuoseH npobsem U 3a TMe LUTO ce NOTNULIYBaaT U 3a TUe KOMU U
NULIYBaaT TEKCTOBUTE.

[oKonKky TBpAeweTo BO nocnegHata uHbopmaumja ageka “PricewaterhouseCoopers (PWC)
HanNpaBwu/i0 BelTayewe MO Hapayka Ha OBaa pPaKOBOACTBO” ro poctasume Ao dupmata
PricewaterhouseCoopers (PWC), Hema pa 6buae npujaTHO 3a cuTe WTO OWNEe BKAYYEHU BO
KOHKpeTHaTa MHpopmaumja. TakBoTO TBpAeHe 3a ¢upmata 6poj 1 Bo cBeTOT 3a pesBu3Mja U
KOHTpONa, NpeTcTaByBa YBpeAa NPeEKy Koja TelKo Te 61 nomuHane.

dupmute Kako PricewaterhouseCoopers (PWC) ce oHMe KOU MM LUTUTAT aKUMOHEepUTe U HUBHATA
3a/la4ya e He3aBUCHa KOHTpPo/a Ha paboTeweTo Ha aKUMOHepcKuTe apyuwiTBa. AKUMOHepuTe,
ceKage BO CBeTOT, CUTe CBOMU OAJZIYKU ' 6a3upaaT Ha 3aKayyouuTe Ha osue dpupmm.

Bo BpcKa co HaleTo TBpAeHe AeKa cuTe CybjeKTU KoM ce BKAYYEeHW BO MPOLECOT BO BPCKa CO
3aemuTe Ha Tonandukauymja AL KoH TE TO A umane ycornaceH HauMH Ha Koj Ke ce peanmsmpa
pewaBakheTo Ha npobaemoT, ywTe egHaw noTBpAyBamMe JeKa € anconyTHo TodyHo. Bo
pelaBakheTo Ha 0BOj Npobaem ce BKAYYEHU CUTE OHME KOM MM MHTEpecMpa oBOj npobnem ga ce
peLin U KoM MOXaT Aa BAvjaaT 0Boj npobaem Aa ce pewn. 3a kan TE TO A/l Bo 0BOj MOMEHT BO
TOa HEe MOKe A3 NOMOTHe COrnacHO PUHAHCUCKUTE pPe3yaTaTh KoM I'M MOKaXKyBa.

KakBo e BaunjaHueTo Ha butap Xonguur Jinumutut (BXJ1) Bp3 cerawHaTa coctojba Ha TE TO A/l ke ce
BMAM MHOTy 6p30 Kora Ke ce pelun npobnaemot co TE TO A/l. CerawHaTa cocTojba Ha oBaa ¢pupma e
noseKke 0f, CEPMO3HA, aKyMyaMpaHaTa 3aryba Ha KpajoT Ha 2016 rogmHa e noseKke o4, 50 MUANOHM
espa.

Kako moxe HeKkoj akunoHep Ha Tonaudukaumja AQ ga caka Tonanduxkaumja AQ aa ro nsrybu
CNOPOT 3a Hanaata Ha 3aemurte gageHun Ha TE TO AA. Muuwysauute Ha MHPopmaumjata ce
CPEKHU “LUTO MHCTUTYLUUUTE Ha ApXKaBaTa ce cTabuausupaar u wro Anenauuja Ke ja npenmHauu
oAJiyKata Ha npsocreneHuoTt cya”. Ma nocne BaKoB CTaB Ha NULIyBauyuTe Ha MHbopmauuute
30LUTO HEKOj aKUMOoHep 6u ce NpuapYXUA Ha OBUE KOU cTojaT 334 uHbopmauujaTta. 1o AeHecKa
M NMOKpaj cute 06MAaM HajroneMmunoT aen o4 noapysauu Ha bX/1 Bo aKUMOHepCcKaTa CTPYKTypa Ha
Tonandukaumja AL ce BpaboTeHUTe aKUMOHEPU BO PUPMUTE KOM Ce BO CONCTBEHOCT Ha BX/
WM QKL MOHEPU KON MMAAT 6/IMCKU POAHUHU BO oBue dupmu.

Tonandukaumja A BO MOMHETOT MMa ABe NO3UTUBHU Mpecyau Ha NpPBOCTENEHMOT cya Co
TemesIHO 06pa3norkeHue, npecyau Bo NPoLLECcOT 3a HanJjaTa Ha 3aemute gageHu Ha TE TO AA.
MNpeuoT nat Anenauuja ja BpaTm Nocrankata Ha NOBTOPHO pasraeayBake 33 A006jacHyBare Ha
oApeaeHU Npawarba, a 3aKNYYOKOT Ha AneKnauuja BO 0AHOC Ha PaKTUTE Aa/IN Ce UCMOJIHETU
YCNOBUTE 33 NOAPEeAEHOCT Ha 3aeMuUTe, LUTO e KAYYHUOT ¢aKT 3a 0BOj Npouec, 6ewe ngeHTUYEH
€O CTaBOT Ha NPBOCTENEHMOT cyA. 3a Toa aKuMoHepuTe 6ea BegHall U3BECTEHU M Taa Npecyaa Ha
AnenauMoHMOT cyA Kaae ce noTBpayBa 0BOj PaKT € jaBHO AOCTaNHa A0 CEKOj aKLUMOHep.

KakBa Ke 6uae npecyaaTta cera Ha Anenaumja Ke Buamme, HO norope usHeceHute dhakTu ce
HecrnopHU 1 BO CEKOj cay4Yaj npeTcTaByBaaT cepuo3Ha NOoTBpAa Ha NPBOCTeNneHUTe npecyau.

Bo Bpcka co cnpemHocta Ha Tonaudwukaumja AL Aa rm BpaTu AMUEHUUTE 33 AejHoCcTuTe
npou3BoAcCTBO, AUCTpMbyumja W cHabayBarbe CO TOM/IMHCKA €Hepruja BO NpeTxoaHaTa
MHOOPMALMja € KarKaHa NpMyMHaTa 30WTO € TOoA HanpaBeHO M Hema noTtpeba mcToTo Aa ce
obpasnara NoBTOPHO.

MNopatounTe KoM ce gadeHn Bo npeTxogaHaTa uHpopmaumja 3a PUHACUCKUTE PE3yATaTU OCTBEPHMU
Bo TonanduKkauuja Al Bo neproaot 2013 — 2016 rogmHa, NOKaxKyBaaT CEPMO3HO HaManyBaHEe Ha
06BpcKMTE 04 Hag 13 MUIMOHM eBpa.

3a Kan eaHa of ueauTe 3apagm Kou 6ea BpaTeHU AUMLIEHUMUTE 33 peryaMpaHuTe AejHoCTU He ce
octBapu. He ce peannsupa ngeara 3a ambepannsaumja Ha Na3apoT HA TOMJIMHCKA eHepruja, TyKy




ce Kpeupa ylute nocepmoseH MOHOMO/1 CO CepMO3Ha NOAPLUKA HA MHCTUTYLMUTE KoM Tpeba aa ro
KoHTpoaupaar. [okonky Tonaundukaumja Al ja pobuewe nuueHuata 3a auctpubyumja Ha
TONNMHA He Ke 6ewe moxHo TE TO A/l, npakKTM4YHO cam Ha cebe pa npogasBa TONJIMHCKA
eHepruja. TakBaTa no3suumja Ha TE TO Al e cepmo3eH npobsem 3a OHME KOU ja A03BO/IMja U 3a
OHUEe KoM ja uckopuctuja. fJanm TE TO A co TaKBata CBOja _no3uvuuja My nomarawle Ha
ToNnAnPUKaLMOHUOT cuctem, WITO bewe U ocHOBeH WHTepec Ha Tonaundukaumja A npu
HeroBaTa peanus3auMja, e cepMo3Ho npawawe. Tonandukaumja A, Kako cTpyyHa dupma BO
oBaa obaacT, ceTo 0Ba ro Mmaile BO NpeaBUA Kora KOHKypupalle 3a 1MuUeHua 3a AucTpmubyumja
Ha TOMNJIMHCKA eHepruja.

Ce pasbupa peka Toa BO MAHUOT nNepuom Ke mopa AeTasHo Aa 6buae aHanusupaHo 6bupgejku
camo Tonaudukaumja AL uv AprKaBaTa MMaaT MHTepec TonaundUKauMOHMOT CcUCTEM Aa
$dYHKUMOHMPA Ha Na3apHU U eKOHOMCKM O0CHOBU. Camo TakBO PyHKLUMOHMPaHe Ha OBOj CUCTEM
Ha Ap’KasaTa, Ha Tonandukaumja AQL N Ha KOPUCHULIMTE K€ MM OBO3MOXKM Ja MMaaT KOPUCT o4

0BOj cucTem.
3a aHanM3a Ha paboTerbeTo Ha ToNAMPUKALMOHUOT cucTem BO nepuoaoT oA 2013 ao aeHecka

jaBHO ce AoCTanHW cuTe peneBaHTHU MHbOPMaLMK U Toa BO HUKOj C/lyyaj Hema ga buae npobnem
[la ce peanusupa.

To4yHO e geKa akumoHepuTe BO OBOj Mepuog He ocekaaT edeKT on nogobpeHaTa ¢MHaAHCUCKA
cocTojba Ha TonandpuKkaunja AQl, a eauHcTBEHaTa NPUYMHA 3a Toa e PpuHacKckaTa coctojba Ha TE
TO A[. 3a ga ocetar edpekT aKunoHepurte og ¢akror wro Tonandpukaumja AL Bo 0BOj nepuos
reHepupana Hag 3 MUINOHU eBpa aKyMyaupaHa 4o6uBKa mopa aa ce pewu cocrojb6ata Ha TE TO

AA.

3a cpeka 3a TE TO Al wvma 3auMHTEpecMpaHn CcybjeKTM KoM BO MOMEHTOT M MnpuBpLUyBaaT
aHaNn3uTe 3a floHeCcyBakbe 0//yKa 3a Bae3 BO 0BOj NPOeKT. Bne3oT Ha oBue cybjektn Bo TE TO A/l
Tpeba aa 6uae npeky npoaaxkba Ha 6X/1 3a NoKpuBakbe Ha AONTOBM Ha concTBeHMuuTe Ha BXJ1 Bo
PyckaTa ®eaepaupmja. NMoKpaj CyACKMOT NPOLEC 3@ 3aeMUTE TOA € BTOPA MOXKHOCT 33 peLUBaBHE Ha
coctojbute Ha TE TO Al WITO Ke OBO3MOMW aKUMOHepuTe Aa ocetaT epeKTu of, GUHAHCUCKUTE
pe3ynTaTtn ocTBpeHu Bo nepunoaot oa 2013 ao 2016 rogmHa.

[anu Tme 3anHTepecmpaHm cybjektn ce “4nyko cnacuten” unm He, e NOMaNKy BaXKHO, TUe CybjeKkTu
ce OHMe Kou MuHaTtuTe 12 meceum, Nopagam UCKAYYUTETHO NOBOJIHUTE YCAI0BM Ha NasapuTe Ha rac
N eNeKTPUYHa eHepruja, reHepupaa orpomHu npodputn og paboTereTo Ha BaKBU NPOEKTU Kako TE
TO A, a u BO M3MMHATUTE YeTUPU TFOAMHU CO MPABUIHO aHraXuMpare Ha KanauuTteTuTe
NOCTUIrHYBaa CONNAHN GUHAHCUCKM pe3ynTaTu.

Bo MOMeHTOT canyHu Kaknauutetn kako TE TO Al noyHyBaaT ga ce peanmsumpaat Bo ChoseHuja,
XpBatcka u Cpbuja, ako HEKOj UMA MHTEpeC AeHecKa Aa MOYHYBa Aa rpagu Bakeu objekTn u aa
Yyeka TpU 40 YEeTUpPK roAnHM 3a Aa NOYHe Aa MM KOPUCTU, CUTYPHO AeKa NOCTOoU Morosiem nHTepec
Ha BUCTUHCKM npodecnoHanumn Bo osaa obnact aa ¢uHaHcmpaart Bo TE TO Al v BegHalw Aa moxKaT
Aa paboTat co Hero.

LLTo e npuymnHaTa WTO Aocera oBMe 3anUHTEPECUpPaHn cybjeKkTn He ycrneaa BO CBOMUTE Hamepu Aa ro
npesemat TE TO A ke ce Bngu Bo 6ancka ngHuHa. EgHa o4 NnpuUYnHUTE € CUTYPHO OrpoMHaTa
aKymynumpaHa 3aryba Bo KomnaHuMjaTa OCTBapeHa BO KpaTOK Nepos, Ha Bpeme.

TE TO A/l e 06jeKT o4 ucayuymTeneH UHTepec 3a AprKasBaTta, Co ornen Ha Cepuo3HO HamMaJleHOTO
NPOu3BOACTBO Ha eNEeKTPUYHA eHepruja Bo ApykaBaTa. MMopaam Toa CUrypHO AeKa U AprkaBaTta Ke
ce uHTepecupa 3owTto TE TO Al BO M3MMHaATUOT Nnepuog paboten manky, a reHepupana MHory

3arybw.

Tonandukaumja AL M NoKpaj Toa WTO M NO CyAcKM naT bapawe He rn Aobu bapaHuTe nogaToum o,
TE TO Al noBp3aHu co paboTereTo Ha 0Baa aKLMOHEPCKO APYLTBO BO NOC/AEAHUTE TPU FTOAUHW.




Tonandukauymja AL rm obesbean cute bapaHM nogatoum Ha akumoHepoT BX/1. ObjaBeHuTe
nogartoumn og pabotereTo Ha Tonandukauymja AL auctpmbympaHn A0 aKUMoHepuUTe NpeTcTaByaat
noTepAa 3a Toa. [logaTHO Ha Toa OBME MOJATOLM NMOKaXKyBaaT AeKa OCHOBa Ha paboTereTo Ha
opraHuTe 6un 3aKOHOT 33 TProBCKM APYLUTBA M UCTO TaKa MOKaxKyBaaT AeKa uHbopmauummTte 3a
MpeXKaTa KoM ce HAMEHETU 3a COMCTBEHMKOT U KOW BO LLE/IMOT Nepuos Ha KOPUCTEHE HA MpeXKaTa
ce AOCTaBYBAHWU A0 COMNCTBEHUKOT, HE CMeaT Aa Ce A0CTaByBaaT A0 Apyru cybjekTn 6e3 go3sona Ha
COMNCTBEHWUKOT.

CmewHnTe nogaTtoum 3a 3arybute BO mpexa Hema Aa ™M KomeHTupame. Of aHanu3ata Ha
paboTereTo Ha TONAMPUKALMOHMOT cucTem BO NepnoaoT og 2013 go 2016 roanHa, Koja cMrypHo
Ke ce peanunsmnpa Bo 6aMCcKa MAHMHA, Ke ce BUAWN KaKo e paboTeHO BO 0OBOj Nepuoa.

Bo ponruotr nepuog Kora Tonandukaumja Al umawe ronem 6poj BpaboTeHU aKuuoHepu
HUKOrall He ce NojaBuae LWNeKyaAauM1M AeKa HeKoj BpwK NPUTUCOK BP3 HUMB 33 OTCTanyBakwe Ha
NpaBoTO 3a rnacakwe. Cera BO TEKCTOT A0CTaBEH A0 aKUMOHepute uspabotysaumte NnoTBpAyBaar
OEeKa MMa TaKBU LiNeKynauuu. AKUMoHepuTe 3HaaT Aieka HUKOj He cmee aa rm nonpedvysa BO
0CTBapyBaHE€TO Ha CBOUTE NpaBa. JJOKO/IKY Toa ce c/iydyBa camu Tpeba Aa ce 3alITUTAT COrnacHo
NO3UTUBHUTE 3aKOHCKWU MPOMUCU KOM ja peryavpaar osaa npobnematuka. Mputucouute Bp3
AKUMOHEepUTE MOXKAT Aa MMAAT CEPUO3HU NocaeauLM U N0 aKUMOHEPCKUTE APYLUTBA U NO OHUE
KOM ¥ BpLUAT NpUTUCOLMUTE.

Tonnudwmkauuja ALl



